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MARKET HIGHLIGHTS OVERVIEW

R R LA LD LW DE
FERE N BRSO > HuZk XS 5| i T Pi SBYER N HR AT 0% 0 B KR BN B AT B
TR 0s  MEBOALE
2k 5 BRI ) hifk - 50003% 5435 EFRFFE  BRBITHIEN SR

0 MR RS A
iR XS EAT IR > REKER4% KRBT SRR B RZO XS R R

S #4$49775 W JE $64.91 — E7H% 9774



| b SBE

MARKET NARRATIVE OVERVIEW
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GOLD: GEOPOLITICAL RISK VS MONETARY POLICY
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CRUDE OIL: WAR RISK PREMIUM SURGES
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FOMC MINUTES: HISTORIC INTERNAL DIVERGENCE
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GEOPOLITICS: US-IRAN TENSIONS
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OTHER KEY MACRO DEVELOPMENTS
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KEY EVENTS TO WATCH TODAY (FEB 19)
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WEEKLY MARKET RECAP (FEB 16-19)
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OUTLOOK & KEY CATALYSTS
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PRIME BUSINESS
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